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I. C Hacmoawemo yBegomaBame akuuoHepume, ye Bopgom Ha gupekmopume Ha Pioneer Asset
Management S.A., ynpaBasBawama komnaHus ("YnpaBaaBawama komnaHus") Ha Pioneer P.F.
("PoHgom™) pewu caegHOmMO:

Ha npeumeHyBa cnegHama 2pyna nog-poHgoBe, cuumaHo om 13 gekemBpu 2008 2.

1. lNpomaHa 8 HaumeHoBaHuemo

Hacmosawo HaumeHoBaHue HoBo HaumeHoBaHue
HauyuH Ha »kuBom PasnpegeneHue Ha akmuBume

HoBomo ume ompasaBa no-nbAHO uHBecmuuuoHHama ueA Ha 2pynama nog-poHgoBe..
2. CauBaHe Ha nog-¢poHgoBe
Llenetdku, 2naBHo, ga 6oge nogobpeH o6xBama Ha npegaazaHe Ha ¢oHga, YnpaBaaBawama

komnaHus B3e peweHue ga canee caegHume nog-poHgoBe B coomBemcmBue ¢ uneH 21
npaBuaama 3a ynpaBaeHue Ha ¢oHga (-.[1lpaBuna 3a ynpaBaeHue”):

CauBawu ce nog-¢poHgoBe LleneBu nog-¢poHgoBe
Pioneer P.F. - ThobaneH guHamuueH naloc Pioneer Funds - 'no6aneH 2vB8kaB
Pioneer P.F. - Onmu kew naloc Pioneer S.F. - Onmu kew naloc

AkuuoHepume Ha Bceku BauBaw, ce nog-poHg Mozam ga omkynsm uau koHBepmupam cBoume
akuuu, 6e3 komucuoHHuU 3a omkynyBaHe uanu koHBepmupaHe, om gamama Ha HacmoAWomMo
cvobweHue go u Bkalouumenno 10 gekemBpu 2008 2., Ha HemHama cmouHocm Ha akmuBume
Ha akuus. Akuuume Ha akuuoHepume, koumo He ca HanpaBuau monba 3a omkynyBaHe uau
koHBepmupaHe Ha akuuume cu, we 6bgam koHBepmupaHu Ha 6azama Ha mAxHama HemHa
cmouHocm kom 12 gekemBpu 2008 2., 8 akuuu om cowuda knac 8 coomBemHus ueaeBu nog-
¢doHg, kamo uskaloueHue npaBsm akuuoHepume ¢ akuuu om kaac A, pasnpegenswu EUR Ha
Bcako mpumeceuue B8 pamkume Ha Pioneer P.F. - nog- poHg Onmu kew naloc, koumo we
nonyyam akuuu kaac A, He pasnpegenswu EUR, om ueneBus nog-¢poHg.

CauBaHusma we Baaszam B cuna Ha 13 gekemBpu 2008 a.
e 6bgam emumupaHu yacmu om akuuu go mpemus gecemuueH 3Hak.

OcBeH moBa, 6uBwume akuuoHepu Ha Bceku om BauBawume ce nog-poHgoBe, koumo ca
cmaHaau akuuoHepu Ha coomBemHusa caasm nog-poHg, we noayyam npaBo akuuume um ga



6vbgam omkyneHu Ha kolmo u ga e geH Ha BaalomupaHe, cneg cauBaHemo, B8 coomBemcmBue ¢
ycnoBusama, ymouHeHu 8 Npocnekma.

MoHeceHume npu makuBa cauBaHusa pasHocku u pa3xogu, we 6bgam noemu om Bceku BauBauwy,
ce nog-¢poHg, kamo we 6bgam npegBugeHu pe3epBu B akmuBume Ha Bceku BauBaw, ce nog-
¢$oHg om gamama Ha nyb6aukyBaHe Ha HacCmMoOAWOMO CobObWEHUE.

OcBeH ako no-gony 6e e nocoueHo gpyeo, xapakmepucmukume Ha BAauBawume ce nog-¢poHgoBe
u ueneBume nog-poHgoBe ca egHakBu. PoHgoBe Pioneer u nog-poHgoBe Pioneer ca
nlokcembypacku HauuHaHusa 3a konekmuBHo uHBecmupaHe 8 mpaHcdepupyemu ueHHU kHuzu,
emMumupaHu Ha ocHoBaHue uacm | om 3akoHa om 20 gekemBpu 2002 2. u pvkoBogeHu om
YnpaBasBawama komnaHusa. TexHume npocnekmu Mo2am ga 6bgam HamepeHu B8 ueHmpanHus
oduc Ha YnpaBaaBawama komnaHus.

2.1. AboHameHmu, koHBepmupaHe u omkynyBaHe

Hama ga ce npuemam 3aaBku 3a aboHameHm uau omkynyBaHe-8 om 10 gekemBpu go 12
gekemBpu 2008 2. 3a cnegHume BauBawu ce nog-¢poHgoBe:

BauBawu ce nog-¢poHgoBe
Pioneer P.F. - TnobaneH guHamuueH naloc
Pioneer P.F. - Onmu kew naloc

Hama ga ce npuemam 3aaB8ku 3a aboHameHm uau omkynyBaHe-om Ha 11 gekemBpu u 12
gekemBpu 2008 2. B8 nocoueHume no-zope BauBawu ce nog-poHgoBe.

2.2. Pioneer P.F. - log-poHg F'nob6aneH guHamuueH naloc we ce Bnee 8 poHgoBe Pioneer -
nog-poHg M'nobaneH 2vBkab.

QoHgoBe Pioneer - NobaneH 2bBkaB uma cowume xapakmepucmuku kamo nog-¢poHgoBe
Pioneer - F'hobaneH guHamuueH naloc, nopagu koemo uma u cbwama uHBecmuuuoHHa
noaumuka, a npunazaHume komucuoHHU we 6bgam egHakBu ¢ npuaazaHume npu nog-¢poHgoBe
Pioneer - nog-¢oHg NhobaneH guHamuueH naloc, ¢ uskaloueHue Ha akuuume om kaacoBe | u H,
koumo we 6bgam ¢ hocoueHume no-goAy no-Hucku komucuoHHu:

@ongoBe Pioneer- MNobanen KomucuoHHu 3a | KomucuoHHa 3a
2vBkab npogark6a ynpaBaeHue
Knaac H makcumanHo 2% | 0.75%

Kaac | 0% 0.60%

2.3. ®ongoBe Pioneer P.F. - nog-poHg Onmu kew naloc we 6vge Baam 8 nog-poHgoBe
Pioneer S.F. - nog-¢poHg Onmu kew naloc.

Mog-poHgoBe Pioneer - Onmu kew naloc uma cowume xapakmepucmuku kamo Pioneer P.F. -
Onmu kew naloc, nopagu koemo uma u cowama uHBecmuuuoHHa noanumuka, a npuaazaHume
komucuoHHU we 6bgam egHakBu ¢ npuaazaHume npu Pioneer P.F. - nog-¢oHg Onmu kew naloc.

3. CauBaHe Ha knacoBeme akuuu, geHomuHupaHu 6 SKK

Mopagu npuemaHemo Ha eBpomo kamo odpuuuanHa Banyma om CaoBakus Ha 1 aHyapu 2009 e,
knacoBeme akuuu, geHomuHupaHu B8 SKK 8 pamkume Ha ¢poHga, we 6bgam Baemu 6
paBHocmolHu kanacoBe akuuu, geHoMmuHupaHu 8 eBpo, 8 pamkume Ha cowua nog-boHg Ha



6a3zama Ha maxHama HemHa cmoiHocm Ha akmuBume, usuucaeHa Ha 12 gekemBpu 2008 2.;
kakmo cnegBa:

CauBawu ce knacoBe LleneBu knacoBe

Pioneer PF - nog-poHg EBpo 3awumeH * Pioneer P.F. - nog-¢poHg EBpo 3awumeH
Knac A xegkupaHe He pasnpegenaw, SKK Knaac A pasnpegenaw, EUR

Pioneer PF - nog-poHg MobaneH Pioneer P.F. - nog-¢poHg NobaneH
gedaHsuBeH™* gedaHsuBeH

Kaac A xegrkupaHe He pasnpegensaw, SKK
Knaac A pasnpegensw, EUR

Pioneer PF - nog-poHg N'nobaneH guHamuueH™* | Pioneer P.F. - nog-doHg 'hobaneH guHamuueH
Knac A xegikupaHe He pasnpegendaw, SKK
Knaac A pasnpegensw, EUR

Pioneer PF - nog-poHg NobaneH Pioneer P.F. - nog-¢poHg 'hnobaneH
npozpecuBen™” npozpecuBeH
Knac A xegkupaHe He pasnpegenaw, SKK Knaac A pasnpegenaw, EUR

* knac akuuu, 3amBopeH 3a Bcuuku cgenku B8 nemvk, 12 gekemBpu 2008 e.
** knac akuuu, 3amBopeH 3a Bcuuku cgenku B8 uemBopmuvk, 11 gekemBpu 2008 2.

4. WNuBecmupaHe 8 npomeHAuBu ¢louvpcu u onuyuu, kakmo u 8v8 poHgoBe, movpayBaHu Bv68
Banyma

Kom 13 gekemBpu 2008 2., Ha Bceku om nog-poHgoBeme we 6obge npegocmaBeHa
BvamorkHocm ga uHBecmupa 8 npomeHAuBu dlouvpcu u onuuu, kakmo u Bv8 doHgoBe,
mopayBaHu BvB Banyma (.PTB").

MpomeHAuBume ¢louvpcu ca cBop3aHu ¢ npomeHume B ueHoobpasyBaHemo Ha onuuume, kamo
ocHoBHomo Aozuuecko ocHoBaHue 3a uHBecmupaHe 8 makuBa ¢louvpcu e, ue Ha konebaHusma
mpa6Ba ga ce anega, kamo Ha akmuBu coc cobecmBeH knac. Bceku nog-¢poHg we uHBecmupa 8
npomeHAuBu ¢loubpcu, mbpayBaHu Ha pezgyaupaHu nasapu u 6opcoBume uHgekcu, 6a3ucHu 3a
npomeHAuBume uHgekcu, we 6bgam B8 coomBemcmBue ¢ uneH 44(1) om 3akoHa om 20
gekemBpu 2002 2. omHocHO HauyuHaHusma 3a konekmuBHu uHBecmuuuu.

Mpu HukakBu ycnoBusa mesu uHBecmuuyuu He mpsabBa ga omkaoHABam nog-doHgoBeme om
mexHume uHBecmuuuoHHU ueAu, 3anokeHu B MNpocnekma Ha doHga.

Hacmosawomo u3mMeHeHuUe e caMO C UeA NOICHEHUE U HE NPOMeHs HauuHa, no koimo Ha
npakmuka ce ynpaBaaBam nog-¢poHgoBeme.

5. WN3non3BaHe Ha mexHuku u uHCMpyMeHmMu

Pasgeau ,(A) Onepauuu 3a omgaBaHe u 3aemaHe Ha ueHHU kHuzu” u ,(B) Cgenku no gozoBopu 3a
nocaegBauwo omkynyBaHe” om uaeH 16.2 Ha lNMpaBunama 3a ynpaBaeHue ca akmyanusupaHu 8
cvomBemcmBue ¢ HoBume 3akoHoBu u3uckBaHua Ha Hag3opHusa opzaH 8 Alokcembype.



B uacmHocm, onepauuume no omgaBaHe u 3aemMaHe Ha ueHHU kHuzu, Beue He ca ozpaHuUYeHu
go 50% om enobanHomo BanlomupaHe Ha nopmonuomo om ueHHU kHueu Ha Bceku nog-¢oHg,
a go nepuog om 30 gHu.

B npocnekma e go6aBeH e cneuuaneH pasgen omHocHO cbobpakeHusma 3a puckoBeme,
cBopsaH c ,PeuHBecmupaHe Ha gonbAHUMEAHU 2apaHuuu”.

6.

N3meHeHus B Mpocnekma u NMpaBunama 3a ynpaBaeHue Ha poHga, 3a ga 6Gbge ompaseHo
usnodkeHOomMo no-zope u NO-goAay:

Ceza 6busHec geH ce gedpuHupa kamo noneH geH, Ha koumo 6ankume u 6opcume 8 epag
Nlokcembypz ca omBopeHu 3a 6usHec;

B uHBecmuuuoHHama noaumuka Ha Bceku om nog-poHgoBeme, Bcuuku npenpamku kom
.goAa2”, ,goA2oBu uHCMpymMeHmu” u ,gba2oBu ueHHU kHuka” ceza ca kom ,gobazoBe u
gonz2oBo-cBvp3aHu uHcmpymeHmu” u Bcuuku npenpamku kom ,akuuu”, ,ganoBu ueHHu
kHuzu” u ,ganoBu ueHHu kHuzu” ceea ca kom ,akuuu u cBop3aHu ¢ akuuume
uHcmMpymeHmu”. Tasu npomsaHa He npegcmaBaaBa mamepuanHa npomsaHa B8
uHBecmuuuoHHama noanumuka Ha coomBemHume nog-¢poHgoBe;

MocnegBawume uameHeHus, HanpaBeHu B MNMpaBuaama 3a ynpaBaeHue we Baaszam B cuna
om gamama Ha nognucBaHe, ocBeH ako He e nocoueHo gpyzo (Bmecmo om gamama Ha
nybaukauusama Ha 3anucku c ykaszaHus 3a nogaBaHe Ha uameHeHume [lMpaBuaa 3a
ynpaBaeHue 8 cekpemapuama Ha nbpBouHcmaHUUOHEH Cbg);

OanoBusam kanuman Ha YnpaBasaBawama komnaHus Bv3ausa Ha 12,050,000.00 eBpo;
MpomsHa B pasgen ,PasnpegeneHue Ha npomeHAuBU koMmucuoHHU” om npocnekma;
JonbAHUMenHUMe BmopocmeneHHU U3MeHeHUs ca No-NbAHO onucaHu B Mpocnekma u
lNMpaBunama 3a ynpaBaeHue, koumo mozam ga 6bgam HamepeHu B ueHmpanHusa opuc Ha
YnpaBaaBawama komnaHus.

Il. Hakpasa, akuuoHepume ce yBegomaBam, ue:

OnpocmeHusim npocnekm, NMpocnekmovm u MNMpaBuaama 3a ynpaBaeHue mozam ga 6bgam
HamepeHu B8 ueHmpanHusa oduc Ha YnpaBasBawama komnaHus u mecmHume
uHdopmMauuoHHU azeHmu BbB Bcaka lopucgukuus, kegemo ce mopeyBa poHga.

Bbopg Ha gupekmopume Ha Pioneer Asset Management S.A.
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